
lronwood
Education Limited

August 12,2024

To,
The Cerporate Retra*ionship Manager
Department of Corporate Services
BSE Ltd.
P. J. Towers,Dalal Sfreet,
Mumbai - 400001

Ref : Scrip Code - 508918

Dear Sir,

$*h U"ml*dited Fia*nei*I RemI** Sor *he .et**rtes.ended J.ffie 3&. 2024.

This is to inform you that the Board of Directors of the Company at its meeting held on
August 12,2024 approved the Unaudited Financial Results (standalone and consolidated) of
the Company for the quarter ended June 30, 2024 prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015. The aforesaid meeting of the Board of Direotors
offineed at 3.20pm. mdB.o,*roluded # }.40pnn

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2al5, we are enclosing a copy of the Unaudited Financial Results (standalone
and consolidated) of the Company for the quarter ended June 30, 2024 alongwith the Limited
ReviewReport carried out by the Statutory Auditors of the Company.

We request you to take the same on record.

Thanking You,

Ypg.{$,_Aitb&,Uy,
F or Ironwo od Education Limited

ful
Dharmesh Parekh
Company Secretary

Encl: as above

KHIL House, L't Floor, 70-c Nehru Road, Adjacent to Domestic Airport,
Vile Parle (East), Mumbai400099, India Tel: OZZZ66gtB34

CIN: 165910MH1983P1c030838, Email: cs@ironwoodworld.com Website: www.ironwoodworld.com



R. T. Jfi*ffi & {*.
CHARTHRHN ASSS UFITAHTS

fndepexdent Aa<litor's Limiterl Review &rport on standslorre Unsuditsd e**rferly Finnnciaf Results
tf ttts {omtrn*v Pqreuaxt te the &egutati*n 33 af rhe $nnt {Lisriug dhtigsriro;;;Xr;il;;
Requirem*nt*) Rrgut*tia*sn lS t $ {** *nrended}

"l'o the Bsard of l)irrytars cf lran,v.oed Education l,imited {Fnrrnerly lcnpwn as Creycells fiducatj*n Lirnited}

We h*re r*viewed the aceompanying *t*terrffit sf unaudiled standalons {inancial resr.rlts ol lronrv**d
liducation t'imited {Fo'ml*rly knpr'tt! as Grr:3'cells FXscation t,imllrd} {"the Campanyl itrr thc quarter ended
J$'r' June ?024 {"Statemrnt'} being subr:ritted by: th* Company puruuaat to the rcquirenrenls af Regrrlatiiin 33
$f *'c $llBI {Listi*g Obtrig*tior* $nd f}isc} sure Rcquirenrents} Regulatians, ?01-5, as amen5ed {&e,'l-isti*g
ltegulatirxrs'*).

I his slateinent, which is the r*sponsihili*' cf the Con':pany's Manngement and eFFff$red by the Company':i
l]oarr"i of Direet<rra i:as been preBe{e-d iq escordffic-e with tht reqognltiixr **d $reas*.re,leerrt pritr*ipl*.s laid
d*rvn in lfrdian Acecur$ing $tandard J4 "lntcrinr Fi*ancial Repnrting" {-}nd AS 34'.}. prescribed lrndrr
se{}ti*n 133 of the Companies Act, 20 13, and oiher Acs*unting Pri*ciptres generally ac*ept*d in hrdi&- Sur
respcnsibility is ta issue 6 rep*n *n the statement based on our review,

lVe conducted *ru r*l'i*w of the $tatErnsnl in asc*rdanee with tlre Src*dard on Review fngagernenr {$,RE}
24i0' "R*lderv *f interim Filu$*ial lnfcrmatisn Fcrfbn*cd by tlre bfupend*n{ Au ilor af 111e Enri4.n, issued
by the Institute of fhartered Accountant$ *f India. This standard requirer lirat we pien anel perfbrm rhe review
lo ritrtain lnatterale a$surance ss li: wl"rcther the financial stet€ment$ arr lree of rnaterial rnisstarement. A
review is lhniter! pri*rarily t* inq*irics rf ceinrpany per*onnel and analytie*l pmc*riures applied 1o finaneial
dala and tltt"ts pr*vide less assuranee than an audit. We have not perfcrrmed *n audit and accq:rdingly" we d*
nr:rt €xpre$s an a*dit opinicn.

lla*ed sn our rsvi*w c$ndusted as ab*ve. subject ro parugraph 4 above, noihi*g has cosr* io o*r attrsntion thal
tail$s:l us tu believe that the accompanying $fal*msnf *f unauditcd staRdal*ne linancial resul{s prepar*d in
ac0$rdanr* lvith applicable aecounling stand*rds and othsr recergnized acc+unting practires and policies has
n*t disclosed the in{brmari*n requirerl ta bc disetsseei in rerms ci R.egulati*n 33 of the SltBl {l.isring
Ohligations and Disclosure llequirernenx) Itegulaticns, ?015 including th': manner in which ir is t* be
disch'*sed, or that it a:nlains *ny naterial misstatsment;

Sor A" f. Jai* & Co.

Charkre.d A.scountant$

Iiry4{ r*3s86\y

W
S, f. Jain
Pa*ner
Mernberxhip No: {i33S09
t.tfllN: ?4$33 Xfi 9BKA$A W97?4
Plaec: Mrrntlai
l)*rs: I t'e ,{ugus1.2*2:{
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IRONWOOD
Regd. Office:70-€, KHIL House Nehru Road, Vile parle (East), Mumbai - 4O0 099

CIN NO: L6S9I0MHl983pLC03083g Website: wwwironwoodworld.com
EmaillD;cs@ironwoodworld.com ContactNo.0z2_26b3lei4

UNAUDITED STANDALONE FIMNCIAL RESULTS FOR THE THE QUARTER ENDED 3OTH JUNE, 2024 UNDER IND AS

- 

Rs' In lakhs, {except share and per share data, unless otherwise stated'

5r

No. Pariiculars

Quarter ended Year ended

30th June,

2qz4
31st March,

2024
30th June

2023

3lst March,

2824

Revenue from operations
Other income

I I nrt r.lita.l Audited Ar rdirarl
79.73

5.q5

55.99

7qc
25.31

5.97

158.42

26.27
fotal lncome (1+2)

35.69 63.57 32_24 1U.70
:XPtNSES

:ost of Seruices Rendered {direct)
!mployee benefit expenses
)epre€iation and amortization exoenses
:inance Cost

)ther Exoenses

2.74

z0A6
10.92

6.75

23.87

6.88

19.74

11.03

21.57

tJ,oz

0.84

23.07

10.13

14.22

)) 1A

16.43

85.82

43.23

50.20

82.76
otal expenses 64.74 7A.M 70.65 288.44-rolv(loss,, oeTore excepttonal ttem and tax (3_5) (29.051 (15.77 (38.37 (103.74

:xceptional ltems (553.69 (450.1g

ProfiV(Loss) before tax (6 + 7) (29.0sj (568.96 (38.37 (553.93

lax expense:

:1) Current tax

la Defered tax fi.57 nn? (1.48
10 \et Profit / (Loss) for the period after tax (g+9) (29.02 (570.53 (38.34 (555.41
11 Other Comprehensive (Loes)/lncome

A ltems that will not be reclassified to profit or loss
[1) Actuarial gains and losses on defined benefit plans {net oftaxes)
12) Income tax relatilg to it€ms that will not be reclassified to Drofit or loss

(0.19.

fn ot'
1.1 1

o)q
(0.19)

(o.o5)
0.54

o.14
tz Total Comprehensivg lncome / (Loss) for the period (10 + 1 {29.26 {)Dv. I J (38.s81 (554.7:

taid-up Equity Capital (Fqce Value of Rs.10/- per share) 7W.77 790.77 790.77 7Xt.77
14 l€seroe Erc.ludinq Rryaluation Reserve

29u.74
15 Earning Per Share (before Extraordinary items)(of Rs.10/- each) (not annualized)

(1) Basic

(2) Diluted
(0.37"

(0.371

(4.21

(o.21

(0.48)

{o 49}

(1.33j

(1.331
16 Earning Per Share (after Extraordinary itemsxof Rs.10/- each) (not annualized)

(1) Basic

(2) Diluted
(0.37

trl17
(7.21,

17 )1
(0.48)

{n4nr
(7.02

nn)

r€e: Mumbai
rte : 12th Augusf 2024

Notes:

The above financial results were reviewed by the Audit committee and have been approved by the Board of Directors at its meeting held on lzth August, 2024.

Since the students intake is once in a year (except for the Bachelor courses of which duration is 3 Years) the results of any quarter may not be truly indictive of
quarter to quarter/ annual performance,

The Company is presently operating in a single segment ofvocational education in Media, Entertainment and Sports Management therefore reporting of segment
wiseinfsrmatio*as pc lnd AS'- 10&Seqment ReportinE is rnt af1trcab\e

These financial results have been prepared in accordance with the companies (lndian Accounting standard) Rules,2015 prescribed under section 133 ofthe
companies Acl 2013' The date oftransition to Ind As is lst April,2016. These results have been prepared in accordance with Regulation 33 ofthe sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 201 5 read with SEBI circular dated 5th July, 2016.
Previous period figures have been regrouped,/recast wherever necessary to make them comparable,

{Yu'orc,
'6r,

Nitish Nabori

Managing[Director



ludepenrlent Audit*rls Reviex, R*pcrt
C*rup*ny F*r*u*nt to th€ Rcguletl*n
Require*reuts) Regulafi*n*, 1{} l5

R. T. JSilhl S (s.
C HARTE fi H* &SCSUI*T&ilITS

Consr*idgtrd Lj**udited Qunrterly Re*Elts sf ttxe
ef *he $f,&l {Lisfing $btigarions *nd *iselo*rrre

otr
J3

Ta the Board *f Directsrs of Irsnwcod lld$cation Limiterl {Farr*edy known as Creyeeils -Educatian
Limired).

i ' We hav-e re vier.i'ffj the accorupa*ying $ratcment of C*nsolidared tjnilucfited Finaneial l{esu}ts
*f lr*nwnr:xl {iducation l-td (Formeriy known as Creycclls L,ducation [,imir*i]] (.'the parent")
and it* subsidiary {th* parefli and its subsidiary- relbrred to as {he "tiroup") for thr- quirnsr
endscl 30*1' Ju*e. 2024 ("thc Statemenl"') b,eing submi{ed by the Parenl pursuant to trhe
req*irern*nt of N{egul*ti,:* 33 *f the $EBI {l-istirrg Obtigatieins ancl Discloliure ltequiremerrts)
Ilegularious. 20 i5 as arnend*d.

2. Thh $iiat*m*nt, r*'hich is th,c rix;ponsibility af the Fareni's fu{ailagc:n*nt *nii ha.r be*n
approved 'ny the Parent's Eoard of Directcrs, has been prepared in acccrdance with lhe
reeogniti*n atid measuxemenl principles laid do*rr in Indiau Accounling Standard 34 ,,lnterirn

Financial ft*parling'{'tnd Ali 34'}" prescribed under secti*n }33 *f tlre Campanies Aet,
20i3, and *ther Accounring Prineipk:s gen*rally a**epted in lnrlia. ()*r responslb:ility is to
exprcss a crrrclusion cn the Stater*enl based on s$r review.

We corrclueted our revierv of ths $tateme*t in ace*rdance wi.th tlre $tandard on itevi*w
Iirrgagenrenf {Sftli} ?4lt}, "Review *f ir*erim {inarreial irfc}flnatiorr p*rfri:xed hy indepenrlent
auditor olthc cntity" issued by the InstitLrle of Chartered Accounranrs ot'lndia. A rcview ol'
i*icrinr finnnciatr infermatinn consists ot'making inquiries, primarily *f prrsons rrsponsibl*
f*r linaneiai and sseou.nti!1g ftai{er:s" and aFplyrng anfi]yt.i*a} eJxl etJ}er rqvisrv prp*adwe$. A
rcvlew i$ sub:ilatltially bss irr rc*pe than a* audit ctln*l*cterJ in a**ldancr with $tarrriarels *n
Auditir:g zulei cr:t-xequently daes not snable us f* chtairr assrlrafics tlrat *.e rvr*ld bccr:nre
alarrs *l'ell signiiicant matters thx migirt be identified in a* audit, Accardingty, wc dc nrrt:
exprrss an audit opiniou.

We alsc periinrned pro*edur*s in ace*rdance with rhe circular issueel b-v the $fiBI unrler
Rcgulatiotr 33(8) of the Listing Rcgulation, 2015. as amunrlcd. ro rhc cxtenr applicable.

l'ire Staternent also includes tl:* rssuixs CIf the s$bsidiary namely EMDI i$ver*eas) tiZ Ll,C.

Eased ** o';r revir:rv c+nducted a*d pr*eedrtre* perfurnred as s{ate.tj in panagaph 3 *nci ,X,

ahove *r.nd based on the cotrsideral.ion af the ruvicw rcp()ns of the rithe r suditnrs rcJbrred ta in
paragtapl'l 7 b*l*rzr, nsihing hrm come ts sur att*nti$n that c*rne* us r* hr..lievr: rhar the
accrrmpanying statenlent rli'corrsoiidated unauditcd hnancial rcsults prcparcd in accurtlarrcr
with the ri:*ogprition atril meaiurerncnt prineiples laid down 1:r fte afuresi*id incliiu.r
:\tcountirrg Stanr;lards and erther ac$$unting prineiples grnerally afcrjFted i:r l$dia. has not
dis*l*s*d the informatiein rcquired t$ bs diselos€d in terms of Reg*larion ii ot the $El3{
il"isting Obligtriiorrs anri Disclesrre Reiluiremerits) fleg$leti*r:s- ?$15 as anrended includilg
the n::'*nner in w$!g$i1[io be disclosed" *r that it conrains arry materiai misslatc$rent.

{f\,.*rtt

xil
q1.

gl!,*HrfiGnffiW$,
fl, tlm#arfueljng$'
ffin*81-4@*T.
&* 8eg - ats*lalla36g
fissiL : c*e$@€lalFfitaqt

*t{, 6Hfts src, &s Fmr,
H, $ Fhad*c Ssrg, tfmr [dT$rft fhffi,
tsfis#l {f*cll,HmM "688 fi*S,
lS.:021-e?$8 ffi$S
fnn|| : egil{a&€}sllatg,{i*

f.#



fi. T. JRIfU Sr d*.
s *n.*? E fr.I il * F Feil Ft** ?.$ ffi Er$lism$sn Sbr*l

6" We did nnl revicw the interirn iir*ancial -*talemenls *f subsidiary includsd in the cans6lirleled
xn;r*di1*d {inancial r*sLr!!s" rvhc:e tefai tev€rlges $f lts 4*,9g Lakhl, tstal r,retr lc}ss alfer tax c,l
Il's 31.3? kkhs ftnd tttal c*rnpreher$ivs loss plRs 3i.3? lakhs ibr thr: qr.rarlcr cnclc4 j3'h
June' ?014 as ccnsidered in the consalida{ed unaudircd finaqciatr rssults. Jl:css inlsrirn
financiitl statements have been revierved by other auditeirs whose reports hale been furnish*rl
tn us by the Managcment and our conclusir:n *rr tlle $tat$nent" in so f*r as it relates :c the
amrrulll$ anrl disel*sures incl*dtd in respecl q.rf this subsidiary. is based solely on the rep*fis
*f th* r:tlrer auclitors snd th$ p:tre<ltres p*rii:nned by us as starrxd in paragraph i abr:ve.

'l'h$ subsidial;v is lercartd oulside lnciiu, wh*se ii':tcrirn {inancial resuits have beeri prepaled in
ascrlrctance with acc$unting principleri gensrally aecepted in their respectivc ceiuntries, and
whicl'r have b*:n reviewed by other a*ditars under generally accepted au,Jilirrg stanriurlx
a,pp'limblt i* tlreir respeciive cl:untries. l'he Fleilcting C*npar:y's ffi*ilflgei,nefit lias c*nverierl
ttre linanci*l stslsments of su*h subsidia:y f,,*m ace unring principies ganerally aeeepied in
their rcspective c$rin{ries t* aecowtting principles general}y accepted in lndia if applieabl*.
We havs reviewed thcs* cc:rnversian ar.ljustmrnts rna{lc bv the I tolding Cumi:an;y,s
manage'Rrrnt. Or"lf opinion, in so I'ar as it relates to rhc anrounts and disclosures included ir:
tcspe..cl at'this subsidi*-v. is based en {he r*port of sth*r auditorx and rhe conver$ion
adjustments prepared by the mar:agemefit nl-tlre l{olding Cornpany and r*viewed by us.

{}ur c*nclusi*r: is not nrcdiflcd in re-:spect *ithis ma,fter *'ith respect 1.o sur re}ianm an lire
wcrk dolle by md the r*por1s *f xhe *th*:r auditi:rsl*raru€efficnt"

b'*r .4. "l'. Jain & C*.
Charlertrl Acmu*lanl*

tul*mb*r:tirip f{a: 338{}9
U DIN: ?4CI33 8I}9BKASA X]454
Placc: Mur,::rtrai

Date: I}t' .August. ?i))4

#*ry'
-l i "l'rr .,.,-jt i ^

$,*o#



IRONWOOD EDUCATION LIMITED
Regd. Office :70-C, KHtL House Nehru Road. Mle parle (East). Mumbai _ 400 099

CtN NO: L65910MH l983PLC030A3B Website: www.ironwoodworld.com

Email lD:cs@ironwoodworld.€om Contact No. 022_26631834

UNAUDITED CONSOLIDA'ED FINANCIAL RESUTTS FOR THE QUARTER ENDED 3OTH JUNE. 2024 UNDER IND AS

Rsilrlaktls, (€x€ept shar€ and p€r sha*e data unlessothesie slatea

5r
No. Particula6

lua*er ended fear ended

30th June,

2024
31st March,

2024

30th Juhe

2023

31st March,

2024

I levenue f rom operations

)ther income

Unaudited Audited Unaudited Audiled
67.42

3.4'l

147.15

11.90

94.94

0.94

406.53

23.58
3 iotal lncome (1+2) 70.83 159.05 95.88 430.11

EXPENSES

Cost of Services Rendered (direct)

Employee benefi t expenses

Depreciation and amortization expenses

Finance Cost

Other expglrses

14.25

4Q43

10.98

11.47

54.12

45.77

t7 Al

11.47

35.67

44.45

16.1 3

49.35

10.18

14.88

46.36

94.37

166.01

43.41

76.66

200.68
lotal expenses 131.25 178.77 136.91 581. t 3
trofit/{loss) before exceptional item and tax (3-5) (60.42J {197) (41.03) (1 sl.02

7 lxceptional ltems /<(tr 6r (450.19

'rofiV(Loss) before tax (6 + 7) 60.42 (573.41. (41.03' t601.21
Tax expense:

(1) Cunent tax

(2) Deferred tax 0.03 (1.s7 0.03 fl.48)
Net Profit / (Loss) for the period after tax (8+9) (603e)l (574.98 (41.00 (602.69

11 Other Comprehensive (los)/tncome
A ltans that wll not be relassified to profit or loss

A€tuarial gains and losses on defined benefit plans (n€t of taxes)

Changes in fair values of investment in equity carried at fair value through OCI

Net Changes in FairValue of lnvestments

In€ome tax relating to items that will not be reclassified to profit or loss

8 ltems that will be mlassified to proftt or loss

Exchangedifferences on translation of foreign op€rations

{0.191

(o.osl

0.74\

1.11

o.29

{3 65)

(0.191

(0.0s1

(0.901

0.54

(15.38)
t2 fotal Comprehensive Income / (Loss) for the period (10 +1 1 ) (61.37 (577.24 {42.13 (617-39

Net Profit/(Loss) for the pedod/year attributable to
Owners of the Company

Olhe. Comprehensive Incore,(Los) for the period/year attributable to
Owne6 of the Company

Iotal Other Comprehensive lncome/(Loss) for the period/year attributable to
Owners of the Company

(60.39

98t0.

(61.37

(s74.98)

Q.26

(577.74

(41 .00

13o,

(42.13

(602.69)

(14 701

(617.39)

13 taid-up Equity Capital (Face Value of Rs.10/- per share) 790.77 790.77 790.77 790.77
14 leserve Excluding Revaluation Reserve {193.s7

15 Eaming Per Share (before Extraordinary itemsXof Rs.10/- each) (not annualized)

(1) Basic

(2) Diluted
(0.76

(o.76

(o.27

{o.27

(0.52

(o.52

{1.93

(1.93
l6 Earning Per Share (after Extraordinary itemsxof Rs.10/- each) (not annualized)

(1I Basic

(2) Di'uted
(0.76

(0.76
{7.27

o77
(0.52

0.52
\t .oa

tt .oz

NOT,

I

5

S TO COftSOUPATED UNAUDITED FINANCIAI RESULTS FOB THE QUARTER ENDED 3OTIT JUNE 2024
Notes:

The above financial results were reviewed by the Audit committee and have been approved by the Board of Directors at its meeting held on 1zth
Auqust, 2024.
since the students intake is once in a year (except for the Bachelor coutres of which duration is 3 yeaB). the results of any quarter may not be truly
indicative of quarter to quarter/ annual performance.

lhe consolidated rsults include the wholly owned subsidiary - EMDI (Overseas) FZ LLC. whose results have been consolidated as oer Ind As I l0-



These financial results have besn prepared in accordance with the companies {lndian Accounting Standard} Rules, 201 5 prescribed under section I 33
theCompaniesAct,20l3' Thedateoftransition to IndAS is 1stApril,2016.These results have been prepared in accordancewith Regulation 33 ofthe
sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015 read with SEBI circulardated sth July, 2016.
The financial result of the 100% subsidiary - EMDI (Overseas) FZ LLC is consolidated in the above financial statement as a going concern basis as the

is exp€cting the positive trends in the results of the subsidiary.
ee th€.0altiolars of the (on standalone basis) :

The Group is pre*ntly engaged in the business of vocational education in Medi4 Entertainment and sports Management. The Geographical segm€nts
have ben identified as primary segment and reported as p€r Ind As-108 segment Reporting as belor{

9 Previous period figures have been regrouped/ rtrast wherwer necessary to make them comparable-

For and on behah of the Board

: Mumbai

: 12th August 2024

Nitist{Nagori

Manaling Director

(ii) other Un-allocable expenditure net off un-allocable income


